Form 50-883
Statemsnls required in notice i the proposed tax rale doss not axcead the lower of the no-new-revenuy tox rale or the volerapproval tax rale,
as prestribed by Tax Code §26.061.

NOTICE OF MEETING TO VOTE
ON TAX RATE

Atax rate of §:6135 per $100 valuation has been proposed by the goveming body of
Pancla County

PROPOSED TAX RATE $_.6135 per $100
NO-NEW-REVENUE TAX RATE $_.65552 per $100
VOTER-APPROVAL TAX RATE $_.67963 per $100
The no-new-revenue tax rate is the tax rate for the 2020 tax year that wili ralse the same amount
fcurreal tux pear)
of property tax revenue for __Panola county from the same properties in both
{name of faxin WQ
the 2019 tax year and the tax year.
{preceding tax vear} {current tar vear)
The voter-approval rate is the highest tax rate that Panola County may adopt without holding
(name of tazing unir}

an election to seek voter approval of the rate.

The proposed 1ax rate is not greater than the no-new-revenue tax rate. This means that __Panola County Is not
(name of taxing unit)

proposing to increase property taxes for the 2020 tax year.
{rurrent lax year)

A PUBLIC MEETING ON THE PROPOSED TAX RATE WILL BE HELD ON __August 18, 2020 1:35

[date and time)
at the Commissioners' Courtroom in the Panola County Courthouse, 110 8. Sycamore St., Carthage, TX 75633
(meeting place)
The proposed lax rate Is also nol grealer than the voter-approval tax rale, As a result, __Panola County is not
(name of tazing wnif)
required to hold an election to seek voter approval of the rate, Howaver, you may express your support for or opposition to the
proposed tax rate by contacting _the Commissioners' Court of Panola County at their
(name of goveraing body) (name of taxing unit)

offices or by attending the public meeting mentiocned above.

YOUR TAXES OWED UNDER ANY OF THE TAX RATES MENTIONED ABOVE CAN BE CALCULATED AS FOLLOWS:

Property tax amount = ( tax rate ) x { taxable value of your property ) / 100

[List names of al members of the gaverning body bafaw, showing how aach voled on the propasa! lo cansider tha (ax increase or, if ona or more ware shsent, indicaling absances.)

FOR the proposal;__LeeAnn Jones, David Cole, Craig Lawless & Dale LaGrome

AGAINST the proposal: _ None

PRESENT and not vating: __ None
ABSENT: Bonnie LaCGrone
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fHotice of MEcting 10 Vate on Tax Rate ) : - - ; ~ Form50-883;

The 861h Legislature modified the manner in which the vater-approval tax rale- is-calculated to limit the rate of growth of property
taxes.in the stale.:

The‘following table compares the taxes impased on the average residence homestead by Panola County last year
{name of laxing unit)
to the laxes proposed to the ba imposed on the average residence homestead by _Panola County  this year.
’ thame of wivlig iy

2019 2020 Charige
‘Total tax rate (per, 2019 Adopted tax rate 2020 Proposed tax rate | Increase of .0621 per $100, or 11.26%
$100 of value) 5514 6135
) 2019 average taxable 2020 average taxahle Increase of 3,17%
Ayerage value of residence value of residence
homestead taxabje [homestead homastead
value 79,197 $81,793
L S 2019 amount of taxes 2020 amount of taxes Increase of $65.11 or 12,98%

Tax on aW-‘TaQe on average taxable value of | on average taxable value
homestéad residence homestead of residence homestead

$436.69 $501.80
' 18 e o 2019 levy 2020 levy Decrease of $100,332 or .48 %
Iﬁt::';:);:ti:z n $20,935,279 $20,834,947

{If the tax asséssor for the taxing unit maintains an-internet website)

For assistance wilh tax calculations, please contat the tax assessor for_Panola County

. fname of taxing imft) '
at 903-693-0340 -or _holly.gibbs@co.panola.tx.us | orvisit _panolacountytax.org
) r(t;-!éjg!mni mimber), ‘ “(emaif adiress) tirteriet website auddress)

for more.inférmation.

{If the tax assessor for the taxing unit doos not maintain an internet websito)

For assistance wilh tax calcutations, please contact the tax assessor for,

fneme af tating unir)
at ar
ftelephene number) (email address)
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